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Public and private organizations and the housing sector intend to invest $404.5 billion in construction and
machinery and equipment in 2014, up 1.4% from 2013.

Strong increases in the volume of anticipated investment in the transportation and warehousing, housing and public
administration sectors are the principal drivers. The gains reported for these sectors are partially offset by
anticipated declines in investments by organizations in the utilities, retail trade and health care and social
assistance sectors.

Chart 1
Investment intentions advance

Higher public sector capital investment in 2013 is expected to continue, rising 1.9% from 2013 to $89.3 billion
in 2014.

Capital investment in the private sector, including housing, is expected to reach $315.2 billion in 2014, up 1.3%
from 2013. Investment in the housing sector is estimated to increase 1.8% to $107.1 billion in 2014, based on
projected housing starts by the Canada Mortgage and Housing Corporation.

Investment in non-residential construction, which represents more than 62% of total investment excluding housing,
is expected to decline 0.2% to $185.4 billion. Spending on capital machinery and equipment is anticipated to
increase by 3.9% to $112.0 billion.
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Transportation and warehousing

Capital investment intentions in the transportation and warehousing sector are expected to increase 14.7% to
$27.3 billion in 2014.

Higher expected investment in pipeline transportation as well as transit and ground passenger transportation is
primarily responsible for this increase. Pipeline transportation investment intentions by companies are expected to
increase 35.8% from 2013 to $9.2 billion in 2014. This would account for over two-thirds (68.7%) of the anticipated
increase in the transportation and warehousing sector.

Investment in transit and ground passenger transportation is expected to rise 17.2% to $7.2 billion in 2014.

Mining, oil and gas extraction

Capital investment intentions in the mining and oil and gas extraction sector are projected to edge up 0.1% to
$88.3 billion in 2014. The gain in the oil and gas extraction subsector is expected to offset a decline in the mining
subsector.

In the oil and gas extraction subsector, investment intentions are expected to increase 3.1% from 2013 to
$71.6 billion in 2014. The conventional oil and gas extraction industry, which would account for more than half
(53.3%) of this amount, is expected to increase 3.8% to $38.1 billion. Investment in the non-conventional oil
industry is expected to rise 2.3% to $33.4 billion.

Investment in the mining subsector is expected to decrease 14.8% to $11.5 billion in 2014. Metal ore mining is
projected to be the main contributor to this decline.

Utilities and retail trade

In the utilities sector, investment in construction and machinery and equipment is expected to fall 4.1% to
$30.5 billion, following a record level of investment in 2013.

The utilities sector is the third largest sector for capital spending, accounting for more than 10% of total investment,
excluding housing.

The strong increases expected in natural gas distribution as well as water, sewage and other systems are not
projected to offset lower capital spending for electricity generation, transmission and distribution, which is expected
to decline by 8.0% to $22.8 billion.

In 2014, two provinces are expected to account for most of the decline in the utilities sector. In Quebec, capital
spending in the sector is anticipated to decline by 16.6% to $6.0 billion. In Alberta, the decrease is expected to
be 8.7% to $6.9 billion.

Organizations in the retail trade sector anticipate that investment in construction and machinery and equipment will
fall by 10.7% to $9.1 billion, following a record level of investment in 2013. Quebec and Ontario anticipate the
largest decline for the sector.

Other sectors

Capital investment intentions for organizations in the health care and social assistance sector indicate a 7.9%
decrease to $8.9 billion in 2014. The hospitals subsector accounts for more than three-quarters (78%) of the overall
expected decrease in this sector.

Manufacturers reported a 4.7% increase in investment intentions to $18.9 billion, led primarily by the petroleum and
coal, chemical, and transportation equipment industries.
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Capital investment intentions for organizations in the arts, entertainment and recreation sector indicate an 8.4%
increase to $2.2 billion in 2014, as a result of large investment intentions in the amusement, gambling and
recreation industries.

Public administration organizations reported investment intentions of $37.9 billion, up 2.7% from 2013. Local,
municipal and regional public administration is expected to account for most of the gains. Federal government
public administration anticipates a 5.0% increase to $5.8 billion in 2014, while provincial and territorial public
administrations expect a 0.8% decline to $15.9 billion in 2014.

Provinces and territories

Geographically, total capital investment is anticipated to increase in 6 of 13 provinces and territories in 2014.
Alberta anticipates the largest increase at $2.7 billion, as a result of higher investment intentions for the mining and
oil and gas as well as the transportation and warehousing sectors. Ontario follows with an expected increase of
$2.6 billion, as a result of higher investment intentions by the public administration as well as the transportation and
warehousing sectors. In Quebec, capital investment is expected to rise by $1.3 billion, mainly because of increased
investment in the transportation and warehousing sector.

In New Brunswick, total investment intentions are expected to rise 2.1%, mainly as a result of the manufacturing
sector.

Private and public organizations and the housing sector in Newfoundland and Labrador anticipate spending
$12.2 billion on construction and machinery and equipment, down 1.0% from the record high level of investment
reported in 2013.

Total capital investment is anticipated to decrease 1.9% in Saskatchewan, where the mining and oil and gas as well
as the utilities sectors anticipate lower investment compared with 2013.

Note to readers

Investment intentions for non-residential construction and machinery and equipment are based upon a sample survey of 25,000 private
and public organizations. This survey was conducted between October 2013 and late January 2014.

For residential construction, the private and public investment program uses housing start estimates from the Canada Mortgage and
Housing Corporation (CMHC). Housing starts are forecast under high, medium and low scenarios by the CMHC. These scenarios are
used to estimate new housing investment, a key component of the overall housing forecast estimates.

The 2014 estimates for housing in this release are based on the mid-case scenario for each province. The table "Capital spending in
Canada, 2014 intentions, by scenario," which appears at the end of this release, covers all three scenarios.

Data in this release are expressed in current dollars.
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Table 1
Capital spending, construction and machinery and equipment, industrial sectors
      2012 actual   2013 preliminary

actual

  2014 intentions   Actual 2012 to
preliminary actual

2013

  Preliminary
actual 2013 to

intentions 2014

    millions of dollars   % change

Total, construction and machinery and equipment1 392,706.6 398,768.4 404,524.3 1.5 1.4
Total, public investment 82,253.9 87,693.1 89,339.9 6.6 1.9
Total, private investment 310,452.7 311,075.2 315,184.4 0.2 1.3

 
Industrial sectors (based on NAICS2)          
Agriculture, forestry, fishing and hunting 5,837.0 6,246.7 6,383.4 7.0 2.2
Mining and oil and gas extraction 89,391.0 88,187.3 88,293.6 -1.3 0.1
Utilities 27,429.0 31,783.6 30,485.7 15.9 -4.1
Construction 6,052.0 6,778.2 7,025.7 12.0 3.7
Manufacturing 17,982.0 18,072.8 18,915.6 0.5 4.7
Wholesale trade 5,659.1 5,948.6 6,370.5 5.1 7.1
Retail trade 9,572.0 10,211.0 9,115.1 6.7 -10.7
Transportation and warehousing 21,680.4 23,822.4 27,334.7 9.9 14.7
Information and cultural industries 8,753.5 8,770.2 8,863.0 0.2 1.1
Finance and insurance 12,913.7 11,354.2 11,904.5 -12.1 4.8
Real estate and rental and leasing 11,381.3 12,010.6 12,395.7 5.5 3.2
Professional, scientific and technical services 4,135.8 3,728.2 3,788.9 -9.9 1.6
Management of companies and enterprises 333.8 306.9 312.0 -8.1 1.7
Administration, support waste management and remedial

service 2,366.9 2,015.5 2,019.0 -14.8 0.2
Educational services 9,690.3 10,099.7 9,921.0 4.2 -1.8
Health care and social assistance 10,282.4 9,616.8 8,861.2 -6.5 -7.9
Arts, entertainment and recreation 1,932.9 2,010.3 2,178.8 4.0 8.4
Accommodation and food services 3,687.3 3,672.9 3,396.6 -0.4 -7.5
Other services (except public administration) 2,205.3 1,971.1 1,951.9 -10.6 -1.0
Public administration 36,178.3 36,926.9 37,922.7 2.1 2.7
Housing 105,242.6 105,234.5 107,084.7 0.0 1.8

1.  Data include residential and non-residential construction.
2.  North American Industry Classification System (2007).
Note(s):   Data may not add up to totals as a result of rounding.
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Table 2
Capital spending, non residential construction and machinery and equipment, provinces and
territories
      2012 actual   2013 preliminary

actual

  2014 intentions   Actual 2012 to
preliminary actual

2013

  Preliminary
actual 2013 to

intentions 2014

    millions of dollars   % change

Canada 287,463.9 293,533.9 297,439.6 2.1 1.3
Non-residential construction 179,802.7 185,715.9 185,414.2 3.3 -0.2
Machinery and equipment 107,661.2 107,818.0 112,025.4 0.1 3.9

 
Newfoundland and Labrador 7,562.8 10,623.4 10,554.1 40.5 -0.7

Non-residential construction 5,842.5 8,496.8 8,348.1 45.4 -1.7
Machinery and equipment 1,720.3 2,126.6 2,206.0 23.6 3.7

Prince Edward Island 583.4 653.8 574.0 12.1 -12.2
Non-residential construction 304.9 283.7 263.9 -6.9 -7.0
Machinery and equipment 278.6 370.1 310.1 32.8 -16.2

Nova Scotia 4,014.0 4,476.9 4,562.6 11.5 1.9
Non-residential construction 2,178.2 2,427.5 2,446.5 11.4 0.8
Machinery and equipment 1,835.8 2,049.4 2,116.1 11.6 3.3

New Brunswick 3,675.0 2,999.1 3,123.3 -18.4 4.1
Non-residential construction 2,049.6 1,529.8 1,527.3 -25.4 -0.2
Machinery and equipment 1,625.4 1,469.3 1,596.0 -9.6 8.6

Quebec 46,186.1 44,849.6 44,722.7 -2.9 -0.3
Non-residential construction 26,825.2 25,949.3 25,045.6 -3.3 -3.5
Machinery and equipment 19,360.9 18,900.3 19,677.1 -2.4 4.1

Ontario 76,208.2 72,748.4 75,425.7 -4.5 3.7
Non-residential construction 37,607.8 35,229.3 35,942.3 -6.3 2.0
Machinery and equipment 38,600.4 37,519.1 39,483.4 -2.8 5.2

Manitoba 8,744.7 9,446.1 9,388.7 8.0 -0.6
Non-residential construction 5,080.1 5,374.6 5,194.5 5.8 -3.4
Machinery and equipment 3,664.6 4,071.4 4,194.2 11.1 3.0

Saskatchewan 17,829.3 17,554.4 17,348.9 -1.5 -1.2
Non-residential construction 12,415.4 11,739.6 11,961.1 -5.4 1.9
Machinery and equipment 5,414.0 5,814.9 5,387.8 7.4 -7.3

Alberta 87,505.5 94,960.9 97,126.4 8.5 2.3
Non-residential construction 64,325.1 70,848.8 71,412.8 10.1 0.8
Machinery and equipment 23,180.4 24,112.1 25,713.6 4.0 6.6

British Columbia 32,517.8 32,429.0 31,951.1 -0.3 -1.5
Non-residential construction 21,089.4 21,634.3 21,096.8 2.6 -2.5
Machinery and equipment 11,428.4 10,794.7 10,854.3 -5.5 0.6

Yukon 654.5 607.5 575.5 -7.2 -5.3
Non-residential construction 528.6 445.6 444.5 -15.7 -0.3
Machinery and equipment 125.9 161.9 131.0 28.6 -19.1

Northwest Territories 1,186.8 1,400.6 1,302.4 18.0 -7.0
Non-residential construction 850.8 1,092.2 1,039.0 28.4 -4.9
Machinery and equipment 336.0 308.4 263.4 -8.2 -14.6

Nunavut 795.8 784.1 784.3 -1.5 0.0
Non-residential construction 705.2 664.5 691.8 -5.8 4.1
Machinery and equipment 90.6 119.7 92.5 32.2 -22.7

Note(s):   Data may not add up to totals as a result of rounding.
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Table 3
Capital spending, construction1 and machinery and equipment, provinces and territories
      2012 actual   2013 preliminary

actual

  2014 intentions   Actual 2012 to
preliminary actual

2013

  Preliminary
actual 2013 to

intentions 2014

    millions of dollars   % change

Canada 392,706.6 398,768.4 404,524.3 1.5 1.4
Construction1 285,045.4 290,950.4 292,498.9 2.1 0.5
Machinery and equipment 107,661.2 107,818.0 112,025.4 0.1 3.9

 
Newfoundland and Labrador 9,385.2 12,328.8 12,200.2 31.4 -1.0

Construction1 7,664.9 10,202.2 9,994.2 33.1 -2.0
Machinery and equipment 1,720.3 2,126.6 2,206.0 23.6 3.7

Prince Edward Island 899.6 969.8 858.7 7.8 -11.5
Construction1 621.0 599.8 548.6 -3.4 -8.5
Machinery and equipment 278.6 370.1 310.1 32.8 -16.2

Nova Scotia 6,374.6 6,910.9 6,957.4 8.4 0.7
Construction1 4,538.8 4,861.5 4,841.3 7.1 -0.4
Machinery and equipment 1,835.8 2,049.4 2,116.1 11.6 3.3

New Brunswick 5,273.0 4,517.2 4,613.2 -14.3 2.1
Construction1 3,647.6 3,047.8 3,017.2 -16.4 -1.0
Machinery and equipment 1,625.4 1,469.3 1,596.0 -9.6 8.6

Quebec 69,147.3 67,207.0 68,547.6 -2.8 2.0
Construction1 49,786.4 48,306.6 48,870.5 -3.0 1.2
Machinery and equipment 19,360.9 18,900.3 19,677.1 -2.4 4.1

Ontario 115,002.0 111,134.1 113,706.2 -3.4 2.3
Construction1 76,401.6 73,614.9 74,222.9 -3.6 0.8
Machinery and equipment 38,600.4 37,519.1 39,483.4 -2.8 5.2

Manitoba 11,893.5 12,577.6 12,390.7 5.8 -1.5
Construction1 8,228.9 8,506.2 8,196.5 3.4 -3.6
Machinery and equipment 3,664.6 4,071.4 4,194.2 11.1 3.0

Saskatchewan 21,613.3 21,344.9 20,944.8 -1.2 -1.9
Construction1 16,199.3 15,530.0 15,557.0 -4.1 0.2
Machinery and equipment 5,414.0 5,814.9 5,387.8 7.4 -7.3

Alberta 102,372.6 111,158.9 113,822.4 8.6 2.4
Construction1 79,192.2 87,046.8 88,108.8 9.9 1.2
Machinery and equipment 23,180.4 24,112.1 25,713.6 4.0 6.6

British Columbia 47,779.3 47,483.5 47,455.2 -0.6 -0.1
Construction1 36,350.9 36,688.8 36,600.8 0.9 -0.2
Machinery and equipment 11,428.4 10,794.7 10,854.3 -5.5 0.6

Yukon 831.6 759.7 736.1 -8.6 -3.1
Construction1 705.7 597.8 605.1 -15.3 1.2
Machinery and equipment 125.9 161.9 131.0 28.6 -19.1

Northwest Territories 1,262.6 1,503.9 1,414.5 19.1 -5.9
Construction1 926.6 1,195.5 1,151.1 29.0 -3.7
Machinery and equipment 336.0 308.4 263.4 -8.2 -14.6

Nunavut 872.1 872.3 877.4 0.0 0.6
Construction1 781.5 752.6 784.9 -3.7 4.3
Machinery and equipment 90.6 119.7 92.5 32.2 -22.7

1.  Data include residential and non-residential construction.
Note(s):   Data may not add up to totals as a result of rounding.
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Table 4
Capital spending in Canada, 2014 intentions, by scenario
      Low scenario   Medium scenario   High scenario

    millions of dollars

New housing investment1 45,080.5 47,069.0 49,580.0
Total, housing (residential investment) 104,676.2 107,084.7 110,122.6
Total, construction (residential and non-residential) 290,090.4 292,498.9 295,536.8
Total, construction and machinery and equipment 402,115.8 404,524.3 407,562.2

1.  The Canada Mortgage and Housing Corporation forecasts new housing starts under high, medium and low scenarios. These scenarios are used in the estimation
of the values for new housing, a key component of the overall housing forecast estimates.

Available in CANSIM: tables 029-0005, 029-0007 to 029-0022, 029-0024, 032-0001 and 032-0002.

Definitions, data sources and methods: survey number 2803.

The publication Private and Public Investment in Canada, Intentions, 2014 (61-205-X), will soon be available.
This will be the last edition of the publication. All the information currently in the publication is available free of
charge on our website.

For more information, contact us (toll-free 1-800-263-1136; 514-283-8300; infostats@statcan.gc.ca).

To enquire about the concepts, methods or data quality of this release, contact Debra Roberts (613-951-8360;
debra.roberts@statcan.gc.ca), Investment, Science and Technology Division.


