
Canadian economic accounts, first
quarter 2015 and March 2015
Released at 8:30 a.m. Eastern time in The Daily, Friday, May 29, 2015

Real gross domestic product (GDP) decreased 0.1% in the first quarter, following growth of 0.6% in the fourth
quarter of 2014. This was the first negative growth rate of real GDP since the second quarter of 2011. On a monthly
basis, real GDP by industry fell 0.2% in March.

Final domestic demand fell 0.4% after increasing 0.4% in the previous quarter.

Chart 1
Gross domestic product and final domestic demand
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Business gross capital formation was down 2.5%, driven by a 4.1% decrease in non-residential structures and
machinery and equipment. On the other hand, business investment in residential structures was up 1.0%, led by an
increase in new home construction.

Household final consumption expenditure rose 0.1%, the smallest gain since the second quarter of 2012. Increased
outlays on semi-durable and non-durable goods more than offset decreased spending on durable goods. Growth in
expenditures on services slowed to 0.1%.

Government final consumption expenditure was 0.2% lower.

Businesses added $11.6 billion to their inventories in the first quarter, up from $8.5 billion in the previous quarter.
Wholesalers increased their inventories of durable goods by $7.1 billion.

http://www5.statcan.gc.ca/cansim/a03?lang=eng&pattern=380-0064&p2=31
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Exports of goods and services decreased 0.3%, following a 0.4% decline in the previous quarter. Exports of goods
declined 0.5%, while services increased 0.8%. Imports of goods and services fell 0.4%.

The value added of goods-producing industries decreased 1.0% in the first quarter, while that of service industries
rose 0.2%.

The mining, quarrying and oil and gas extraction sector posted a notable decrease in the first quarter, as a result of
a 30% decline in support activities for mining and oil and gas extraction. Construction, wholesale trade and
manufacturing posted notable declines as well. There were also decreases in accommodation and food services,
transportation and warehousing services and in the output of real estate agents and brokers. On the other hand, the
finance and insurance sector, utilities as well as the agriculture and forestry sector increased in the first quarter. The
public sector and professional services also advanced.

Expressed at an annualized rate, real GDP contracted 0.6% in the first quarter. By comparison, real GDP in the
United States rose 0.2% (advance estimate).

Chart 2
Contributions to percent change in real gross domestic product, first quarter 2015
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Household spending slows

Household final consumption expenditure grew 0.1% in the first quarter. Nonetheless, this was the slowest growth
in household spending since the second quarter of 2012. A decline in durable goods (-1.4%) was offset by
increases in semi- (+0.3%) and non-durable goods (+0.7%). Outlays on services edged up 0.1%.

Following nine quarters of growth, expenditures on transport fell by 0.6% as a result of a decline in purchases of
vehicles (-3.0%). Spending on housing, water, electricity, gas and other fuels advanced 1.1%.

Expenditures by Canadians abroad fell by 5.6%, after declining 1.0% in the fourth quarter of 2014.

http://www5.statcan.gc.ca/cansim/a03?lang=eng&pattern=380-0064&p2=31
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Business outlays on plant and equipment drop

Business gross fixed capital formation in non-residential structures and machinery and equipment fell 4.1% in the
first quarter, the largest decrease since the second quarter of 2009. Business investment in non-residential
structures declined 5.3%, driven by decreased outlays on engineering structures (-6.4%).

Investment in machinery and equipment decreased 1.9%, the second quarterly decline. Industrial machinery and
equipment (-2.9%) and medium and heavy trucks, buses and other motor vehicles (-3.2%) were the main
contributors to the decrease. On the other hand, outlays on aircraft and other transportation equipment (+3.3%)
were higher.

Chart 3
Business investment in non-residential structures and machinery and equipment
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Housing investment strengthens

Business gross fixed capital formation in residential structures increased 1.0% in the first quarter, following 0.1%
growth in the fourth quarter of 2014. The increase stemmed from new housing construction (+3.5%) and
renovations (+0.3%). Ownership transfer costs (-3.2%) were down for a second consecutive quarter, reflecting
continued weakness in housing resale activity.

Acceleration in business inventory accumulation continues

Businesses added $11.6 billion to inventories in the first quarter, compared with $8.5 billion in the fourth quarter
of 2014.

http://www5.statcan.gc.ca/cansim/a03?lang=eng&pattern=380-0064&p2=31
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Wholesalers added significantly to their stocks of durable and non-durable goods during the first quarter
(+$8.0 billion) compared with an accumulation (+$3.9 billion) in the fourth quarter of 2014. Manufacturers'
inventories increased $3.7 billion, mostly in durable goods. Farm inventories declined by $398 million, the fifth
consecutive quarterly decrease, as grain holdings were sold off.

In contrast to wholesalers and manufacturers, retailers reduced their inventories by $1.2 billion, as a result of a
drawing down of inventories of motor vehicles. This was the largest reduction in retail trade inventories since the
second quarter of 2013.

Exports fall

Exports of goods and services (-0.3%) fell for the second quarter in a row, following a 0.4% decline in the fourth
quarter of 2014.

Exports of goods were down 0.5%, compared with a 0.7% decline in the previous quarter. Exports of motor vehicles
and parts fell 5.9%, a second consecutive quarterly decline, mainly due to lower exports of passenger cars and light
trucks. Exports of metal and non-metallic mineral products (-7.0%) and consumer goods (-2.0%) also declined after
four consecutive quarters of positive growth.

These declines were mitigated by gains in exports of energy products (+4.2%), metal ores and non-metallic
minerals (+4.6%), forestry products and building and packaging materials (+2.2%) and farm, fishing and
intermediate food products (+1.9%).

Service exports advanced 0.8%, following a 1.1% increase in the previous quarter. Higher exports of commercial
(+0.9%) and travel (+0.3%) services contributed to the gain. Transportation and general governments services were
also higher.

Imports decline

Imports of goods and services fell 0.4% after three consecutive quarters of positive growth. Motor vehicles and
parts (-3.6%), metal and non-metallic mineral products (-3.7%), metal ores and non-metallic minerals (-8.6%) and
consumer goods (-0.6%) were the main contributors to the decline.

Lower imports of tires, motor vehicle engines and parts (-4.3%) were the main contributors to the decline of imports
of motor vehicles and parts.

On the other hand, imports of energy products rose 8.1%, a third consecutive quarterly increase. Higher imports of
electronic and electrical equipment and parts (+2.8%) were driven by increased imports of communications and
audio and video equipment.

Service imports decreased 0.8%, following a 0.6% increase in the previous quarter, driven by declines in travel
(-3.4%) and general governments services (-5.5%). Imports of commercial (+0.6%) and transportation (+0.4%)
services went up.

Weaker terms of trade

The terms of trade deteriorated for the fourth quarter in a row, as export prices fell whereas import prices increased.
As a result, real gross domestic income decreased 1.2% in the first quarter, compared with a 0.1% decline in the
fourth quarter of 2014.

Export prices declined 2.2%, while import prices were 1.1% higher. The overall price of goods and services
produced in Canada fell 0.5%, compared with a 0.4% decline in the fourth quarter of 2014, a second consecutive
quarterly drop.

The price of final domestic demand grew 0.5%, following a 0.4% increase in the previous quarter.
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Economy-wide income falls

Nominal GDP decreased 0.7% in the first quarter after gaining 0.1% in the previous quarter. This was the first
decrease since the second quarter of 2009.

The large decline in energy prices had a significant effect on economy-wide incomes and expenditures in the
quarter. While nominal GDP fell 0.7% in the quarter, GDP excluding expenditures on energy products
increased 0.3%. In real terms, the opposite occurred. While total real GDP fell 0.1%, real GDP excluding
expenditure on energy products fell 0.2%.

Compensation of employees rose 1.1% following a 0.5% gain in the fourth quarter of 2014. Wages and salaries in
services-producing industries grew by 1.2% while in goods-producing industries they fell 0.2%.

Gross operating surplus of non-financial corporations continued to decline, posting a 6.8% decrease in the first
quarter following a 1.3% decline in the previous quarter. Similarly, the gross operating surplus of financial
corporations fell 1.5% in the first quarter after declining 2.9% in the previous quarter.

Household saving rate increases

The household saving rate rose to 5.0% in the first quarter, up from a rate of 3.6% in the fourth quarter of 2014.

The household debt service ratio, defined as household mortgage and non-mortgage interest paid divided by
household disposable income, fell to 6.74%, the lowest level since being first recorded in 1990.

The national saving rate declined to 3.5%, as national net saving fell from the previous quarter. This was the lowest
level since the third quarter of 2010.

Gross domestic product by industry, March 2015 

Real gross domestic product fell 0.2% in March, down for a third consecutive month. A contraction in the output of
goods-producing industries outweighed an overall increase in the output of service industries.

Goods production contracted 1.0% in March, down for a third consecutive month, primarily as a result of declines in
mining, quarrying, and oil and gas extraction and, to a lesser extent, construction. Decreases were also posted in
utilities. In contrast, the agriculture and forestry sector rose while manufacturing edged up.

The output of service-providing industries increased 0.2% in March, after edging up 0.1% in February. Increases
were notable in wholesale trade, the finance and insurance sector as well as transportation and warehousing
services. Retail trade was also up. Conversely, accommodation and food services declined and the public sector
(education, health and public administration combined) edged down.
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Chart 4
Real gross domestic product falls in March
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Source(s): CANSIM table 379-0031.

Mining, quarrying, and oil and gas extraction falls again

Mining, quarrying, and oil and gas extraction contracted 2.6% in March, down for a fifth consecutive month. Oil and
gas extraction as well as support activities for mining and oil and gas extraction fell, while mining excluding oil and
gas extraction increased.

After rising 2.3% in January and edging up 0.1% in February, oil and gas extraction decreased 2.3% in March, as a
result of declines in both conventional crude petroleum and non-conventional oil extraction.

Support activities for mining and oil and gas extraction fell 17% in March, as both drilling and rigging services
retreated. This follows contractions of 15% in January and 19% in February.

Mining and quarrying (excluding oil and gas extraction) grew 0.8% in March. An increase in metallic mineral mining,
primarily copper, nickel, lead and zinc, outweighed a decline in potash mining.

Construction decreases

Construction declined 0.8% in March, down for a fifth consecutive month. Declines in engineering and, to a lesser
degree, non-residential building construction outweighed increases in residential building and repair construction.

The output of real estate agents and brokers rose 3.7% in March, after increasing 2.6% in February.

http://www5.statcan.gc.ca/cansim/a03?lang=eng&pattern=379-0031&p2=31
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Wholesale and retail trade rise

Wholesale trade rose 0.8% in March, primarily as a result of increases in the wholesaling of building materials and
supplies and, to a lesser extent, food, beverage and tobacco products. The wholesaling of personal and household
goods as well as motor vehicles and parts also increased. March's growth follows declines of 2.5% in January
and 1.0% in February. In contrast, the activities of machinery, equipment and supplies wholesalers, miscellaneous
wholesalers as well as of petroleum products wholesaler-distributors were down.

After rising 1.4% in February, retail trade grew 0.2% in March on the strength of food and beverage stores, clothing
and clothing accessories stores and health and personal care stores. Growth was mitigated by declines in activities
at general merchandise stores, gasoline stations and motor vehicles and parts dealers.

Manufacturing output edges up

Manufacturing output edged up 0.1% in March.

Non-durable goods manufacturing edged up 0.1% in March. Increases in the manufacturing of petroleum and coal
products, paper and food outweighed declines in the manufacturing of chemical as well as textile, clothing and
leather products.

After declining 1.5% in January and 2.6% in February, durable-goods manufacturing was unchanged in March. The
manufacturing of transportation equipment, notably motor vehicle and ship and boat building manufacturing, was
up. In contrast, the manufacturing of fabricated metal products, of machinery and of computer and electronic
products was down.

Finance and insurance sector rises

The finance and insurance sector rose 0.5% in March following a 0.8% increase in February. Banking and financial
investment services increased in March.

Other industries

Utilities decreased 1.6% in March, after increasing in both January and February. Electricity generation,
transmission and distribution as well as natural gas distribution were down, partly a result of warmer than usual
temperatures in March in some parts of the country.

The public sector (education, health and public administration combined) edged down 0.1%.
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Chart 5
Main industrial sectors' contribution to the percent change in gross domestic product,
March 2015
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Note to readers

For more information on seasonal adjustment, see Seasonally adjusted data – Frequently asked questions.

Percentage changes for expenditure-based and industry-based statistics (such as personal expenditures, investment, exports, imports
and output) are calculated from volume measures that are adjusted for price variations. Percentage changes for income-based and
flow-of-funds statistics (such as labour income, corporate profits, mortgage borrowing and total funds raised) are calculated from nominal
values; that is, they are not adjusted for price variations.

There are four ways of expressing growth rates for gross domestic product (GDP) and other time series found in this release.

1. Unless otherwise stated, the growth rates of all quarterly data in this release represent the percentage change in the series from one
quarter to the next, such as from the fourth quarter of 2014 to the first quarter of 2015.

2. Quarterly growth can be expressed at an annual rate by using a compound growth formula, similar to the way in which a monthly
interest rate can be expressed at an annual rate. Expressing growth at an annual rate facilitates comparisons with official GDP statistics
from the United States. Both the quarterly growth rate and the annualized quarterly growth rate should be interpreted as an indication of
the latest trend in GDP.

3. The year-over-year growth rate is the percentage change in GDP from a given quarter in one year to the same quarter one year later,
such as from the first quarter of 2014 to the first quarter of 2015.

4. The growth rates of all monthly data in this article represent the percentage change in the series from one month to the next, such as
from February to March 2015.

http://www.statcan.gc.ca/imdb-bmdi/1301-eng.htm
http://www.statcan.gc.ca/dai-quo/btd-add/btd-add-eng.htm
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Products, services and contact information

Detailed analysis and tables

The System of macroeconomic accounts module, accessible from the Browse by key resource module of our
website, features an up-to-date portrait of national and provincial economies and their structure.

The paper "Gross Domestic Product Excluding Expenditures on Energy Related Products" is now available, as part
of Income and Expenditure Accounts Technical Series (13-604-M).

Links to other releases from the national accounts can be found in the first quarter 2015 issue of Canadian
Economic Accounts Quarterly Review, Vol. 14, no. 1 (13-010-X). This publication is now available from the Browse
by key resource module of our website under Publications. This publication will be updated on June 12, at the time
of the release of the national balance sheet and financial flow accounts.

Table 1
Gross domestic product by income account – Seasonally adjusted at annual rates
  Fourth

quarter
2013

First
quarter

2014

Second
quarter

2014

Third
quarter

2014

Fourth
quarter

2014

First
quarter

2015

Fourth
quarter

2014

First
quarter

2015

    quarter-to-quarter % change   millions of dollars

Compensation of employees 1.1 1.2 0.6 1.0 0.5 1.1 1,004,108 1,015,268
Gross operating surplus 0.4 3.0 1.5 1.6 -1.2 -5.4 559,636 529,476
Gross mixed income 0.0 0.1 1.3 0.9 0.8 1.5 227,956 231,424
Taxes less subsidies on production 1.0 -0.7 1.4 0.2 0.2 -1.0 77,864 77,056
Taxes less subsidies, on products and imports 1.6 2.6 0.7 1.9 0.9 1.9 122,760 125,100
Statistical discrepancy (millions of dollars) -76 1,284 -828 -1,996 996 -568 -728 -1,296

 
Gross domestic product at market prices 0.8 1.6 0.9 1.1 0.1 -0.7 1,991,596 1,977,028

Source(s): CANSIM table 380-0063.

Table 2
Real gross domestic product by expenditure account, quarterly change – Seasonally adjusted at
annual rates, chained (2007) dollars
  Fourth

quarter
2013

First quarter
2014

Second
quarter

2014

Third
quarter

2014

Fourth
quarter

2014

First quarter
2015

Fourth
quarter

2014

First quarter
2015

    quarter-to-quarter % change   millions of dollars

Final consumption expenditure 0.5 0.2 0.9 0.4 0.4 0.0 1,356,446 1,356,716
Household final consumption expenditure 0.7 0.3 1.0 0.7 0.5 0.1 982,739 983,715
Non-profit institutions serving households'

final consumption expenditure 0.1 0.8 -0.0 0.5 0.2 0.4 25,376 25,472
General governments final consumption

expenditure -0.0 -0.2 0.5 -0.2 0.3 -0.2 349,586 348,859
Gross fixed capital formation -0.6 -0.3 0.1 1.4 0.3 -1.8 409,268 401,888

Business gross fixed capital formation -0.4 -0.3 0.3 1.7 0.0 -2.5 344,270 335,596
Residential structures -0.6 -0.6 2.5 2.8 0.1 1.0 117,466 118,617
Non-residential structures, machinery

and equipment -0.4 -0.2 0.4 1.0 -0.5 -4.1 194,829 186,816
Intellectual property products 0.1 0.3 -7.1 1.7 3.1 -5.8 33,447 31,513

General governments gross fixed capital
formation -1.7 -0.7 -0.9 -0.2 1.4 1.9 62,933 64,158

Investment in inventories (millions of dollars) 5,132 -2,566 -9,110 -4,491 7,341 2,947 8,513 11,460
Exports of goods and services 0.9 0.1 4.6 2.0 -0.4 -0.3 560,223 558,737
Less: imports of goods and services 0.4 -1.1 2.4 1.0 0.4 -0.4 579,518 577,337
Statistical discrepancy (millions of dollars) 64 -1,139 733 1,759 -869 506 649 1,155

 
Gross domestic product at market prices 0.7 0.3 0.9 0.8 0.6 -0.1 1,765,019 1,762,406
Final domestic demand 0.2 0.1 0.7 0.7 0.4 -0.4 1,764,070 1,756,795

Source(s): CANSIM table 380-0064.

http://www.statcan.gc.ca/nea-cen/index-eng.htm
13-604-M2015080
http://www5.statcan.gc.ca/bsolc/olc-cel/olc-cel?catno=13-604-M&lang=eng
http://www5.statcan.gc.ca/bsolc/olc-cel/olc-cel?catno=13-010-X&lang=eng
http://www5.statcan.gc.ca/cansim/a03?lang=eng&pattern=380-0063&p2=31
http://www5.statcan.gc.ca/cansim/a03?lang=eng&pattern=380-0064&p2=31
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Table 3
Real gross domestic product by expenditure account, annualized change – Seasonally adjusted
at annual rates, chained (2007) dollars
  Fourth

quarter
2013

First
quarter

2014

Second
quarter

2014

Third
quarter

2014

Fourth
quarter

2014

First
quarter

2015

Fourth
quarter

2014

First
quarter

2015

    quarter-to-quarter % change, annualized   millions of dollars

Final consumption expenditure 1.9 0.8 3.6 1.7 1.8 0.1 1,356,446 1,356,716
Household final consumption expenditure 2.7 1.3 4.3 2.7 2.1 0.4 982,739 983,715
Non-profit institutions serving households' final

consumption expenditure 0.4 3.1 -0.1 1.9 0.6 1.5 25,376 25,472
General governments final consumption expenditure -0.0 -0.7 2.2 -0.9 1.0 -0.8 349,586 348,859

Gross fixed capital formation -2.3 -1.4 0.4 5.7 1.0 -7.0 409,268 401,888
Business gross fixed capital formation -1.5 -1.1 1.2 6.9 0.2 -9.7 344,270 335,596

Residential structures -2.3 -2.4 10.2 11.8 0.3 4.0 117,466 118,617
Non-residential structures, machinery and

equipment -1.4 -0.7 1.4 4.1 -2.0 -15.5 194,829 186,816
Intellectual property products 0.5 1.0 -25.6 7.1 13.1 -21.2 33,447 31,513

General governments gross fixed capital formation -6.5 -2.9 -3.5 -0.7 5.9 8.0 62,933 64,158
Investment in inventories (millions of dollars) 5,132 -2,566 -9,110 -4,491 7,341 2,947 8,513 11,460
Exports of goods and services 3.7 0.5 19.6 8.4 -1.7 -1.1 560,223 558,737
Less: imports of goods and services 1.4 -4.5 9.8 4.2 1.6 -1.5 579,518 577,337
Statistical discrepancy (millions of dollars) 64 -1,139 733 1,759 -869 506 649 1,155

 
Gross domestic product at market prices 2.9 1.0 3.4 3.2 2.2 -0.6 1,765,019 1,762,406
Final domestic demand 0.9 0.3 2.8 2.6 1.6 -1.6 1,764,070 1,756,795

Source(s): CANSIM table 380-0064.

Table 4
Real gross domestic product by expenditure account – Seasonally adjusted at annual rates
  Fourth quarter 2014 First quarter 2015 First quarter 2015

Contributions to

percent change in

real gross domestic

product

Contributions to

percent change in

implicit price indexes

Annualized

contributions to

percent change in

real gross domestic

product

    millions of chained (2007) dollars   percentage points

Final consumption expenditure 1,356,446 1,356,716 0.015 0.296 0.060
Household final consumption expenditure 982,739 983,715 0.054 -0.014 0.216

Goods 453,108 453,359 0.013 -0.200 0.052
Durable goods 142,954 140,946 -0.097 0.034 -0.387
Semi-durable goods 82,281 82,537 0.012 0.006 0.048
Non-durable goods 229,710 231,391 0.098 -0.240 0.391

Services 529,441 530,150 0.041 0.186 0.164
Non-profit institutions serving households' final consumption

expenditure 25,376 25,472 0.005 -0.015 0.020
General governments final consumption expenditure 349,586 348,859 -0.044 0.325 -0.176

Gross fixed capital formation 409,268 401,888 -0.435 0.198 -1.737
Business gross fixed capital formation 344,270 335,596 -0.509 0.177 -2.032

Residential structures 117,466 118,617 0.068 0.018 0.271
Non-residential structures, machinery and equipment 194,829 186,816 -0.464 0.144 -1.848

Non-residential structures 114,721 108,604 -0.387 0.025 -1.545
Machinery and equipment 77,247 75,778 -0.076 0.120 -0.303

Intellectual property products 33,447 31,513 -0.114 0.015 -0.455
Non-profit institutions serving households' gross fixed capital

formation 2,237 2,254 0.001 0.001 0.004
General governments gross fixed capital formation 62,933 64,158 0.073 0.019 0.291

Investment in inventories 8,513 11,460 0.199 -0.014 0.794
Exports of goods and services 560,223 558,737 -0.082 -0.716 -0.327

Goods 477,167 475,000 -0.119 -0.707 -0.475
Services 83,868 84,504 0.037 -0.009 0.148

Less: imports of goods and services 579,518 577,337 -0.125 0.348 -0.499
Goods 471,826 470,473 -0.078 0.301 -0.311
Services 107,439 106,601 -0.047 0.047 -0.188

Statistical discrepancy 649 1,155 0.029 0.000 0.116
 

Gross domestic product at market prices 1,765,019 1,762,406 -0.148 -0.584 -0.595
Final domestic demand 1,764,070 1,756,795 -0.419 0.494 -1.677

Source(s): CANSIM table 380-0064 and 380-0066.

http://www5.statcan.gc.ca/cansim/a03?lang=eng&pattern=380-0064&p2=31
http://www5.statcan.gc.ca/cansim/a03?lang=eng&pattern=380-0066&p2=31
http://www5.statcan.gc.ca/cansim/a03?lang=eng&pattern=380-0064&p2=31
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Table 5
Canadian economic accounts key indicators – Seasonally adjusted
  Fourth quarter

2013
First quarter

2014
Second quarter

2014
Third quarter

2014
Fourth quarter

2014
First quarter

2015

Economy-wide            
Real gross domestic income (index 2007=100) 110.3 111.1 111.4 112.0 111.9 110.5
Gross domestic product deflator (index 2007=100) 111.4 112.9 113.0 113.3 112.8 112.2
Terms of trade (index 2007=100) 101.5 103.2 101.5 100.7 98.5 95.3

 
Household sector            
Household disposable income (millions of dollars) 1,095,188 1,106,124 1,112,676 1,122,860 1,129,208 1,146,308
Household net saving (millions of dollars) 54,200 53,636 42,668 42,036 41,156 57,460
Household saving rate (%) 4.9 4.8 3.8 3.7 3.6 5.0
Household debt service ratio (%) 7.00 6.95 6.90 6.87 6.85 6.74

 
Government sector            
General government disposable income (millions of

dollars) 379,908 387,980 389,148 398,580 397,556 397,756
General government net saving (millions of dollars) -30,424 -27,812 -27,672 -18,784 -22,364 -27,760

 
Corporate sector            
Non-financial corporations' net operating surplus

(millions of dollars) 234,068 245,504 249,288 251,644 244,396 212,560
Financial corporations' net operating surplus (millions

of dollars) 25,488 26,920 29,028 32,772 31,220 30,364
Non-financial corporations' net saving (millions of

dollars) 13,948 22,180 29,008 21,352 12,992 -19,500
Financial corporations' net saving (millions of dollars) 41,944 39,336 45,284 52,388 55,180 48,812

 
National            
National net saving (millions of dollars) 77,940 87,432 88,480 94,196 84,328 55,752
National saving rate (%) 5.0 5.5 5.5 5.8 5.2 3.5

Source(s): CANSIM tables 380-0065, 380-0066, 380-0071, 380-0072, 380-0073, 380-0076 and 380-0079.

Table 6
Real gross domestic product by expenditure account, year-over-year change – Seasonally
adjusted at annual rates, chained (2007) dollars
  2009 2010 2011 2012 2013 2014 2013 2014

    year-over-year % change   millions of dollars

Final consumption expenditure 1.2 3.2 1.9 1.7 1.9 2.0 1,320,106 1,346,148
Household final consumption expenditure 0.3 3.5 2.2 1.9 2.5 2.7 947,321 973,094
Non-profit institutions serving households'

final consumption expenditure 2.9 -0.8 6.5 2.3 1.6 0.8 25,082 25,287
General governments final consumption

expenditure 3.3 2.7 0.8 1.2 0.4 0.2 348,251 348,853
Gross fixed capital formation -11.5 11.5 4.8 4.8 0.4 0.2 404,755 405,605

Business gross fixed capital formation -15.6 11.7 7.9 7.0 0.8 0.8 338,438 341,054
Residential structures -7.0 8.7 1.7 5.7 -0.4 2.7 112,048 115,095
Non-residential structures, machinery

and equipment -20.2 14.5 12.7 9.0 2.6 0.2 193,959 194,428
Intellectual property products -16.9 9.9 5.7 1.0 -4.6 -2.7 33,944 33,025

General governments gross fixed capital
formation 9.3 10.5 -7.1 -4.8 -1.6 -2.7 64,168 62,453

Investment in inventories (millions of dollars) -13,136 4,651 11,364 -3,474 4,930 -4,837 12,368 7,530
Exports of goods and services -13.1 6.9 4.6 2.6 2.0 5.4 522,052 550,411
Less: imports of goods and services -12.4 13.6 5.7 3.7 1.3 1.8 561,603 571,488
Statistical discrepancy (millions of dollars) 154 601 -642 428 -1,163 517 -279 238

 
Gross domestic product at market prices -2.7 3.4 3.0 1.9 2.0 2.4 1,705,567 1,747,171
Final domestic demand -1.9 5.0 2.5 2.5 1.5 1.6 1,723,322 1,750,113

Source(s): CANSIM table 380-0064.

http://www5.statcan.gc.ca/cansim/a03?lang=eng&pattern=380-0071&p2=31
http://www5.statcan.gc.ca/cansim/a03?lang=eng&pattern=380-0076&p2=31
http://www5.statcan.gc.ca/cansim/a03?lang=eng&pattern=380-0072&p2=31
http://www5.statcan.gc.ca/cansim/a03?lang=eng&pattern=380-0073&p2=31
http://www5.statcan.gc.ca/cansim/a03?lang=eng&pattern=380-0066&p2=31
http://www5.statcan.gc.ca/cansim/a03?lang=eng&pattern=380-0065&p2=31
http://www5.statcan.gc.ca/cansim/a03?lang=eng&pattern=380-0079&p2=31
http://www5.statcan.gc.ca/cansim/a03?lang=eng&pattern=380-0064&p2=31
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Table 7
Monthly gross domestic product by industry at basic prices in chained (2007) dollars –
Seasonally adjusted
  October

2014r

November
2014r

December
2014r

January
2015r

February
2015r

March
2015p

March
2015p

March 2014
to March

2015p

 

  month-to-month % change

  millions of
dollars1   % change

All industries 0.3 -0.2 0.4 -0.2 -0.1 -0.2 1,647,931 1.5
 

Goods-producing industries 0.6 -0.7 0.4 -0.2 -0.6 -1.0 491,421 -0.5
Agriculture, forestry, fishing and hunting 0.7 0.4 0.9 1.3 1.5 0.3 27,005 0.0
Mining, quarrying, and oil and gas extraction 1.8 -1.3 -0.6 -0.2 -1.2 -2.6 133,829 -3.3
Utilities -1.1 2.5 -1.4 1.6 2.7 -1.6 40,589 1.2
Construction 0.4 -0.2 -0.2 -0.4 -0.8 -0.8 115,577 -0.3
Manufacturing 0.3 -1.5 2.0 -0.9 -1.1 0.1 173,480 1.2

 
Services-producing industries 0.2 -0.0 0.4 -0.2 0.1 0.2 1,157,549 2.4
Wholesale trade -1.5 -0.9 2.5 -2.5 -1.0 0.8 91,823 2.3
Retail trade -0.3 1.1 -1.5 -0.3 1.4 0.2 90,659 4.2
Transportation and warehousing 0.0 -0.3 1.6 -0.7 -1.0 0.9 69,109 2.8
Information and cultural industries 0.1 -0.3 -0.2 -0.0 0.1 0.0 52,311 -0.5
Finance and insurance 0.8 -0.0 1.3 0.1 0.8 0.5 117,123 7.3
Real estate, and rental and leasing 0.3 0.2 0.1 -0.1 0.4 0.4 210,008 3.0
Professional, scientific and technical

services 0.3 -0.1 0.2 0.0 -0.0 0.2 88,526 3.0
Management of companies and enterprises 0.5 0.8 1.1 -0.2 -0.5 -0.5 11,756 -0.1
Administrative and support, waste

management and remediation services -0.1 -0.4 0.2 0.3 0.1 0.0 41,355 0.9
Educational services 2.3 0.3 -0.0 0.2 0.1 -0.2 85,568 0.9
Health care and social assistance 0.1 -0.1 0.0 -0.0 0.4 0.0 111,601 1.4
Arts, entertainment and recreation -0.7 1.3 0.1 0.6 -0.1 1.1 11,623 2.6
Accommodation and food services 0.6 -0.6 0.3 -0.9 -0.4 -0.9 33,750 0.4
Other services (except public administration) 0.2 -0.3 0.2 -0.1 0.1 0.1 32,904 2.0
Public administration -0.2 -0.2 0.1 0.2 -0.0 0.0 110,246 -0.1

 
Other aggregations                
Industrial production 0.7 -1.0 0.5 -0.3 -0.7 -1.2 353,941 -0.6
Non-durable manufacturing industries 0.5 -1.4 1.8 -0.0 0.7 0.1 73,210 4.1
Durable manufacturing industries 0.1 -1.5 2.2 -1.5 -2.6 0.0 100,464 -1.0
Information and communication technologies

industries -0.4 0.0 0.3 -0.7 0.2 0.0 72,912 2.1
Energy sector 0.5 -0.2 -1.3 0.5 -0.6 -2.7 154,834 -3.6
Public sector 0.6 -0.0 0.0 0.1 0.1 -0.1 307,444 0.7

r revised
p preliminary
1. At annual rates.
Source(s): CANSIM table 379-0031.

http://www5.statcan.gc.ca/cansim/a03?lang=eng&pattern=379-0031&p2=31
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Table 8
Quarterly gross domestic product by industry at basic prices in chained (2007) dollars –
Seasonally adjusted
  Fourth

quarter 2013
First quarter

2014r

Second
quarter 2014r

Third quarter
2014r

Fourth
quarter 2014r

First quarter
2015p

First quarter
2015p

 

  quarter-to-quarter % change

  millions of
dollars1

Goods-producing industries 0.6 0.8 1.0 0.2 0.7 -1.0 495,907
Agriculture, forestry, fishing and hunting -2.5 -3.4 -1.9 -3.1 0.5 3.2 26,812
Mining, quarring, and oil and gas extraction 1.6 3.3 1.8 -1.0 1.7 -2.7 136,803
Utilities 1.3 0.2 -1.5 -0.9 1.5 2.7 40,684
Construction -0.5 -0.3 0.7 1.1 0.1 -1.5 116,544
Manufacturing 1.0 0.3 1.5 1.4 0.1 -0.8 174,068

 
Services-producing industries 0.7 0.2 0.8 0.9 0.5 0.2 1,155,250
Wholesale trade 0.6 0.2 2.5 1.8 0.2 -1.6 91,661
Retail trade 0.8 -0.1 1.8 1.3 0.4 0.1 90,119
Transportation and warehousing 2.4 0.3 2.1 0.7 -0.1 -0.2 68,952
Information and cultural industries 0.1 -0.0 -0.2 -0.1 -0.3 -0.1 52,282
Finance and insurance 0.8 0.1 0.4 2.1 2.3 1.7 116,424
Real estate, and rental and leasing 0.6 0.4 1.0 0.8 0.6 0.4 209,199
Professional, scientific and technical services 0.4 -0.1 1.0 1.4 0.4 0.2 88,420
Management of companies and enterprises 0.7 -0.9 -0.8 -0.4 1.3 0.4 11,812
Administrative and support, waste management

and remediation services 0.9 0.2 0.7 0.3 -0.2 0.3 41,337
Educational services 0.9 -0.2 -0.9 0.1 1.7 0.2 85,695
Health care and social assistance 0.3 0.4 0.5 0.5 0.1 0.2 111,452
Arts, entertainment and recreation 1.9 -3.0 1.9 0.1 -0.1 1.4 11,542
Accommodation and food services 0.0 0.6 1.7 0.9 0.4 -1.4 33,993
Other services (except public administration) 0.7 0.3 0.7 0.9 0.4 0.0 32,881
Public administration 0.5 0.5 0.0 0.1 -0.4 0.2 110,253

 
Other aggregations              
Industrial production 1.3 1.5 1.3 0.2 0.9 -1.2 357,704
Non-durable manufacturing industries 1.4 0.0 2.0 0.9 -0.3 1.2 72,994
Durable manufacturing industries 0.8 0.6 1.1 1.8 0.4 -2.3 101,323
Information and communication technologies

industries 0.9 0.4 0.6 1.7 0.1 -0.4 72,834
Energy sector 1.4 2.3 1.9 -1.7 0.8 -1.7 157,983
Public sector 0.5 0.3 -0.0 0.3 0.4 0.2 307,425

r revised
p preliminary
1. At annual rates.
Source(s): CANSIM table 379-0031.

http://www5.statcan.gc.ca/cansim/a03?lang=eng&pattern=379-0031&p2=31
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Gross domestic product by industry

Available in CANSIM: table 379-0031.

Definitions, data sources and methods: survey numbers 1301.

Data on gross domestic product by industry for April will be released on June 30.

For more information, or to order data, contact us (toll-free 1-800-263-1136; 514-283-8300;
infostats@statcan.gc.ca).

To enquire about the concepts, methods or data quality of this release, contact Allan Tomas (613-790-6570),
Industry Accounts Division.

http://www5.statcan.gc.ca/cansim/a03?lang=eng&pattern=379-0031&p2=31
http://www.statcan.gc.ca/imdb-bmdi/1301-eng.htm
mailto:infostats@statcan.gc.ca
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Gross domestic product by income and by expenditure accounts

Available in CANSIM: tables 380-0063 to 380-0076, 380-0078 to 380-0088, 380-0100 to 380-0107 and
382-0006.

Definitions, data sources and methods: survey numbers 1901 and 2602.

Data on gross domestic product for the first quarter of 2015 have been released along with revised data for
the first, second, third and fourth quarters of 2014. These data incorporate new and revised source data and
updated data on seasonal patterns.

Data on gross domestic product by income and by expenditure for the second quarter will be released on
September 1. For more information, consult the Guide to the Income and Expenditure Accounts (13-017-X).

For more information, or to enquire about the concepts, methods or data quality of this release, contact us
(toll-free 1-800-263-1136; 514-283-8300; infostats@statcan.gc.ca) or Media Relations (613-951-4636;
mediahotline@statcan.gc.ca).

http://www5.statcan.gc.ca/cansim/a03?lang=eng&pattern=380-0100..380-0107&p2=31
http://www5.statcan.gc.ca/cansim/a03?lang=eng&pattern=380-0063..380-0076&p2=31
http://www5.statcan.gc.ca/cansim/a03?lang=eng&pattern=380-0078..380-0088&p2=31
http://www5.statcan.gc.ca/cansim/a03?lang=eng&pattern=382-0006&p2=31
http://www.statcan.gc.ca/imdb-bmdi/1901-eng.htm
http://www.statcan.gc.ca/imdb-bmdi/2602-eng.htm
http://www5.statcan.gc.ca/bsolc/olc-cel/olc-cel?catno=13-017-X&lang=eng
mailto:infostats@statcan.gc.ca
mailto:mediahotline@statcan.gc.ca

