
Canadian international merchandise trade,
August 2015
Released at 8:30 a.m. Eastern time in The Daily, Tuesday, October 6, 2015

Canada's exports declined 3.6% in August while imports edged up 0.2%. Export prices fell 3.0% and volumes 0.6%.
For imports, prices were up 0.3% while volumes edged down 0.1%.

As a result, Canada's merchandise trade deficit with the world widened from $817 million in July to $2.5 billion in
August.

Chart 1
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Source(s): CANSIM table 228-0069.

Exports to the United States decline

In August, exports to the United States decreased 3.0% to $33.7 billion and imports from the United States were
down 0.8% to $30.8 billion. As a result, Canada's trade surplus with the United States narrowed from $3.7 billion in
July to $2.9 billion in August.

Exports to countries other than the United States fell 5.5% to $10.2 billion on lower exports to the United Kingdom
(-32.5%). Meanwhile, imports from countries other than the United States increased 2.2% to $15.6 billion, led by
a 60.6% rise in imports from the United Kingdom. Consequently, Canada's trade deficit with countries other than the
United States widened from $4.5 billion in July to $5.4 billion in August.

http://www5.statcan.gc.ca/cansim/a03?lang=eng&pattern=228-0069&p2=31
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Exports down on energy products

Total exports declined 3.6% to $44.0 billion in August. There were decreases in 6 of 11 sections, led by energy
products. Exports excluding energy products were down 1.5%. Year over year, total exports decreased 1.6%.

Exports of energy products fell 14.7% to $6.3 billion, almost entirely the result of lower exports of crude oil and
crude bitumen (-20.9%). For the section as a whole, prices fell 16.4% while volumes increased 2.0%.

Exports of consumer goods declined 8.0% to $5.9 billion on lower volumes. Following a $608 million increase in
July, exports of miscellaneous goods and supplies decreased $545 million to settle at $808 million in August.
'Articles of precious metals' was the main contributor to both the increase in July and decrease in August. In
addition, exports of pharmaceutical and medicinal products fell 16.1% to $882 million in August.

Metals and non-metallic mineral products declined 9.7% to $4.5 billion. The main contributor was unwrought
precious metals and precious metal alloys, down 20.9% to $1.4 billion. Exports of unwrought, basic and
semi-finished aluminum and aluminum-alloy products declined 12.7% to $592 million. Overall, volumes fell 6.6%
and prices 3.2%.

Moderating these declines, exports of motor vehicles and parts rose 3.1% to $7.8 billion. This increase was almost
entirely the result of higher exports of passenger cars and light trucks, up 4.5% to $5.2 billion. For the section as a
whole, prices increased 1.9% and volumes 1.2%.

Exports of metal ores and non-metallic minerals rose 15.7% to $1.7 billion. Volumes were up 22.1% while prices
declined 5.3%. In August, there were higher exports of potash (+28.5%) and copper ores and concentrates
(+50.7%).

Imports edge up

Imports edged up 0.2% to $46.5 billion in August, the fourth consecutive month of growth. Increases in six sections
were largely offset by declines in the remaining five sections. Year over year, imports were up 5.0%.

Imports of consumer goods increased 2.6% to $10.0 billion. There was widespread growth throughout the section,
led by pharmaceutical and medicinal products (+6.0%) and miscellaneous goods and supplies (+3.0%). Overall,
volumes were up 1.5% and prices 1.2%.

Imports of metal and non-metallic mineral products rose 6.0% to $3.9 billion in August. The main contributor to the
advance was unwrought precious metals and precious metal alloys, up 35.6% to $797 million on higher volumes.

Meanwhile, electronic and electrical equipment and parts declined 7.9% to $5.2 billion. Volumes decreased 9.7%
while prices were up 2.0%. Imports of communications and audio and video equipment fell 20.7% to $1.6 billion,
following two consecutive monthly increases.

Imports of aircraft and other transportation equipment and parts decreased 14.4% to $1.5 billion. Imports of aircraft
fell by half to $196 million in August, following a $246 million increase in July.

Revisions to July imports and exports

Revisions reflect initial estimates being updated or replaced with administrative and survey data as they became
available, as well as corrections made for late documentation of high-value transactions. July's imports, originally
reported as $46.1 billion in last month's release, were revised to $46.4 billion with the current month release.
Exports, originally reported as $45.5 billion in last month's release, were revised to $45.6 billion.
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Chart 2
International merchandise trade balance
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http://www5.statcan.gc.ca/cansim/a03?lang=eng&pattern=228-0069&p2=31
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Note to readers

Merchandise trade is one component of Canada's international balance of payments (BOP), which also includes trade in services,
investment income, current transfers as well as capital and financial flows.

International trade data by commodity are available on both a BOP and a customs basis. International trade data by country are available
on a customs basis for all countries, and on a BOP basis for Canada's 27 principal trading partners (PTPs). The list of PTPs is based on
their annual share of total merchandise trade—imports and exports—with Canada in 2012. BOP data are derived from customs data by
making adjustments for factors such as valuation, coverage, timing and residency. These adjustments are made to conform to the
concepts and definitions of the Canadian System of National Accounts.

For a BOP versus customs-based data conceptual analysis, see Balance of Payments trade in goods at Statistics Canada: Expanding
geographic detail to 27 principal trading partners.

Data in this release are on a BOP basis, seasonally adjusted and in current dollars. Constant dollars are calculated using the Laspeyres
volume formula (2007=100).

For more information on seasonal adjustment, see Seasonally adjusted data – Frequently asked questions.

Revisions

In general, merchandise trade data are revised on an ongoing basis for each month of the current year. Current year revisions are
reflected in both the customs and BOP based data.

The previous year's customs data are revised with the release of the January and February reference months as well as on a quarterly
basis. The previous two years of customs based data are revised annually and are released in February with the December reference
month.

The previous year's BOP based data are revised with the release of the January, February, March and April reference months. To remain
consistent with the Canadian System of macroeconomic accounts, revisions to BOP based data for previous years are released annually
in December with the October reference month.

Factors influencing revisions include late receipt of import and export documentation, incorrect information on customs forms,
replacement of estimates produced for the energy section with actual figures, changes in classification of merchandise based on more
current information, and changes to seasonal adjustment factors.

For more information on revisions for crude oil and natural gas, see Revisions to trade data for crude oil and natural gas.

Revised data are available in the appropriate CANSIM tables.

Real-time CANSIM tables

Real-time CANSIM table 228-8059 will be updated on October 16. For more information, consult the document Real-time CANSIM tables.

Next release

Data on Canadian international merchandise trade for September will be released on November 4.

http://www.statcan.gc.ca/bsolc/olc-cel/olc-cel?catno=13-605-X201400414107&lang=eng
http://www.statcan.gc.ca/dai-quo/btd-add/btd-add-eng.htm
http://www.statcan.gc.ca/bsolc/olc-cel/olc-cel?catno=13-605-X201400214100&lang=eng
http://www.statcan.gc.ca/eng/dai/btd/rct
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Table 1
Merchandise trade: Canada's top 10 principal trading partners – Seasonally adjusted, current
dollars
  August 2014 July 2015r August 2015 July to August

2015
August 2014 to

August 2015

    millions of dollars   % change

Total exports 44,674 45,592 43,952 -3.6 -1.6
United States 33,680 34,767 33,723 -3.0 0.1
China 1,845 2,011 1,925 -4.3 4.3
Mexico 550 726 724 -0.3 31.7
United Kingdom 1,390 1,589 1,073 -32.5 -22.8
Japan 906 801 835 4.3 -7.8
Germany 232 360 301 -16.5 29.6
South Korea 444 365 367 0.5 -17.4
Hong Kong 185 338 327 -3.5 77.0
Netherlands 356 250 293 17.5 -17.7
France 305 259 228 -11.8 -25.2

 
Total imports 44,265 46,409 46,486 0.2 5.0
United States 29,569 31,106 30,847 -0.8 4.3
China 2,950 3,268 3,306 1.2 12.1
Mexico 1,414 1,640 1,515 -7.6 7.1
United Kingdom 780 536 861 60.6 10.4
Japan 793 884 883 -0.2 11.3
Germany 1,086 1,208 1,158 -4.1 6.7
South Korea 448 548 542 -1.0 21.0
Hong Kong 373 356 354 -0.6 -5.2
Netherlands 305 382 386 1.1 26.6
France 361 385 362 -6.1 0.3

 
Trade balance 410 -817 -2,534 ... ...
United States 4,111 3,661 2,877 ... ...
China -1,105 -1,257 -1,381 ... ...
Mexico -864 -913 -791 ... ...
United Kingdom 610 1,053 211 ... ...
Japan 113 -83 -47 ... ...
Germany -854 -848 -858 ... ...
South Korea -4 -183 -175 ... ...
Hong Kong -188 -17 -27 ... ...
Netherlands 52 -132 -93 ... ...
France -56 -127 -134 ... ...

r revised
... not applicable
Note(s):
Totals do not equal the sum of their components.
Countries listed are the top 10 principal trading partners of Canada based on annual 2013 total merchandise trade data.

Source(s): CANSIM table 228-0069.

http://www5.statcan.gc.ca/cansim/a03?lang=eng&pattern=228-0069&p2=31


The Daily, Tuesday, October 6, 2015

Component of Statistics Canada catalogue no. 11-001-X6

Table 2
Merchandise trade: North American Product Classification System1 – Seasonally adjusted,
current dollars
  August 2014 July 2015r August 2015 July to August

2015
August 2014 to

August 2015

    millions of dollars   % change

Total exports 44,674 45,592 43,952 -3.6 -1.6
Farm, fishing and intermediate food products 2,940 2,837 2,804 -1.2 -4.6
Energy products 10,483 7,358 6,272 -14.7 -40.2
Metal ores and non-metallic minerals 1,560 1,437 1,662 15.7 6.5
Metal and non-metallic mineral products 4,974 5,020 4,536 -9.7 -8.8
Basic and industrial chemical, plastic and rubber

products 3,085 3,034 3,046 0.4 -1.3
Forestry products and building and packaging

materials 3,053 3,242 3,396 4.8 11.2
Industrial machinery, equipment and parts 2,447 2,830 2,745 -3.0 12.2
Electronic and electrical equipment and parts 2,026 2,255 2,372 5.2 17.1
Motor vehicles and parts 6,139 7,613 7,847 3.1 27.8
Aircraft and other transportation equipment and parts 2,148 2,389 2,112 -11.6 -1.7
Consumer goods 4,862 6,425 5,914 -8.0 21.6
Special transactions trade2 173 280 342 22.4 97.4
Other balance of payments adjustments 785 871 903 3.7 15.1

 
Total imports 44,265 46,409 46,486 0.2 5.0
Farm, fishing and intermediate food products 1,221 1,303 1,362 4.6 11.6
Energy products 3,705 3,045 2,839 -6.8 -23.4
Metal ores and non-metallic minerals 1,076 932 806 -13.5 -25.1
Metal and non-metallic mineral products 4,275 3,663 3,883 6.0 -9.2
Basic and industrial chemical, plastic and rubber

products 3,760 3,801 3,984 4.8 6.0
Forestry products and building and packaging

materials 1,896 2,077 2,106 1.4 11.1
Industrial machinery, equipment and parts 4,169 4,329 4,451 2.8 6.8
Electronic and electrical equipment and parts 4,945 5,623 5,180 -7.9 4.8
Motor vehicles and parts 7,346 8,605 8,595 -0.1 17.0
Aircraft and other transportation equipment and parts 1,276 1,761 1,507 -14.4 18.2
Consumer goods 9,122 9,750 10,007 2.6 9.7
Special transactions trade2 594 637 878 37.7 47.8
Other balance of payments adjustments 879 884 887 0.4 0.9

r revised
1. International merchandise trade data are based on the North American Product Classification System 2007.
2. These are mainly low valued transactions, value of repairs to equipment, and goods returned to country of origin.
Note(s): Totals may not equal the sum of their components.
Source(s): CANSIM table 228-0059.

http://www5.statcan.gc.ca/cansim/a03?lang=eng&pattern=228-0059&p2=31
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Available in CANSIM: tables 228-0059 to 228-0064, 228-0066, 228-0067 and 228-0069.

Definitions, data sources and methods: survey numbers 2201, 2202 and 2203.

Customs based data are now available in the Canadian International Merchandise Trade Database
(65F0013X). From the Browse by key resource module of our website, choose Publications.

The August 2015 issue of Canadian International Merchandise Trade, Vol. 69, no. 8 (65-001-X), is also
available from the Browse by key resource module of our website under Publications.

For more information, contact us (toll-free 1-800-263-1136; 514-283-8300; infostats@canada.ca).

To enquire about the concepts, methods or data quality of this release, contact Nita Boushey (613-404-4965;
nita.boushey@canada.ca), International Accounts and Trade Division.

http://www5.statcan.gc.ca/cansim/a03?lang=eng&pattern=228-0069&p2=31
http://www5.statcan.gc.ca/cansim/a03?lang=eng&pattern=228-0066&p2=31
http://www5.statcan.gc.ca/cansim/a03?lang=eng&pattern=228-0067&p2=31
http://www5.statcan.gc.ca/cansim/a03?lang=eng&pattern=228-0059..228-0064&p2=31
http://www.statcan.gc.ca/imdb-bmdi/2202-eng.htm
http://www.statcan.gc.ca/imdb-bmdi/2201-eng.htm
http://www.statcan.gc.ca/imdb-bmdi/2203-eng.htm
http://www5.statcan.gc.ca/bsolc/olc-cel/olc-cel?catno=65F0013X&lang=eng
http://www5.statcan.gc.ca/bsolc/olc-cel/olc-cel?catno=65-001-X&lang=eng
mailto:infostats@canada.ca
mailto:nita.boushey@canada.ca

